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N. K. Mittal
B.Com, FCA, LLB, EMBA

LIMITED REVIEW REPORT FOR THE QUARTER ENDED 30.09.2015

We have reviewed the accompanying statement of unaudited financial results of
MARKSANS PHARMA LTD for the quarter ended 30TH September, 2015 except for the
disclosures regarding ‘Public Shareholding’ and ‘“Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards! and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For N. K. MITTAL & ASSOCIATES
Chartered Accountants

(VI

N.K.MITTAL
(Proprietor)
M.No.46785
Place: Mumbai
Date: 10.11.2015
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5 Statement of Assets and Liabilities:

{Z in Million)
Particulars Standalone as at c lidated as at
30.09.2015 31.03.2015 30.09.2015 31.03.2015
UNAUDITED AUDITED UNAUDITED | AUDITED
EQUITY AND LIABILITIES
1 Shareholders' funds
(@) {Share capital 534.31 534.31 534.31 53431
{b) Reserves and surplus 3,571.60 3.047.46 3.909.67 3.263.32
[c) [Money received against share warrants - 5 - -
Sub -total-Shareholders’ funds 4.105.91 3.581.77 4,443.98 3.797.63
2 Minority Interest 54.08 81.00
3 Non-current liabilities
(a) |Long-term borrowings - - - -
(b) |Deferred tax liabilities (Net) 5.03 5.03 15,32 14.55
Sub-total - Mon-cumrent liabilities 5.03 503 15.32 14.556
4 Current liabilities
(a) Short-term borrowings 425.69 43522 1,081,28 821.88
(b) |Trade payables 531.13 445,82 1,131.92 1,070.20
{c} |Other current liabilities 48.98 39881 48.98 298,81
{d) |Short-term provisions 36862 404.48 510.65 571.50
Sub-total -Current liabilities: 1.374.32 1.684.33 278291 2,862 37
TOTAL-EQUITY AND LIABILITIES 5,485.26 5271.13 7,296.29 6,755.55
ASSETS
1 Non-current assets
{a) Fixed assets 976.24 20011 281237 1.658.98
(b} Non-current investments 2,223.41 676.16 - E
(©) Long-term loans and advances 9,50 526 9,50 826
Sub-total - Non-current 3,209.55 1,584.53 282027 1.667.24
2 Current assets
(a) Inventories 508.31 510,25 1,484.36 1.301.07
{b) Trade receivables 1,636.42 1,246.30 2,513.31 1,634.54
ic) Cash and cash eguivalents 8.18 1,675.42 43305 1,852.65
(d) Short-term loans and advances 121.80 25463 43.30 100.05
Sub-total - Current assals. 227571 3.686.60 4,474.02 5.088.31
TOTAL ASSETS 5,485 26 5.271.13 7,296.29 6,755.55

Place: Mumbai.
Date:10.11.2015
www.marksanspharma.com
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For M

ARK SALDANHA
Managing Director.






